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X/VnnNtsDAY, JAN. 22, IS- 4

Thle Senate met pursuanit to adjournmnent. and die jti'tcetl- h

A hill Cli tild "an aet to pt-t;v ent duelling," M; iit'ieor-.
tierl4 ittI flt, dit I ltr to llt 'iTtiW

Xn ei igro)s c hill, etiiill'd "in icet to alt'er and fix tie titcr ol'
holdin"r thei :mU1 nIot Court s of Waltonti eutntv, was read a thiii ki
tUftI adiiI pa.c-c! oirdt t Lt tliat the rIt, heib 'is ablt:vc. 

'%eSOlLiti fip, of i vVr Wr'i~t, rclastivcto thle inve-irratiofint
thu ad-irs or the bitiks ol dls' ITerrtitorv, were read iisj1 nc 

t'utt ;ind it 1de titi. O dci orflth daiV I ci to ionotpw..
A. tIll it pirovtto iav:Itist thle t-spn-s-ttiisti of stz-Ccr ;VfttS

IntR1 ht' lli To nitory wav s rit id t reltirred tic thle 
Cciii baffice tti le- udi 1,1 d B
it's E'xtiQ, lentev the tGuv t nor, n tiinsiitut ed to the Seatetl

folluix'O iiir tissigeEctiuin c-tr N'.--i

To the JL-norable thce iSenute of' thel 1 s-' Cou,11cul of the 

tLi V nrlslit 1acory of' aleiieriuss rejeived &1n

* ROBERT RAYMOND RLIID.

Stiuce the last annual statement Furnuishted to the E-xecutive of 

* ~id ina, thle business of the corpn try has uieeess-riii been hiim-
iteti, the capital cons ihuted by thle 'stee 0L o Ides hla yin?_ beenl

ylpreviously loatted oil bond tintl unortrage, ort emplioyed itt iacti .

itafitig tl opeatitins ohati a the exehangtes ol tlte couttiiry
lmaiuiu become greatlyv det rined, aitd ;a deterinat tiaton on fi Iparbt
oftlic Trutstees to continue specie paynteutts, ctr tvive exelaiiiire
a; til detaje r1cftos for itsc nitttt-s midt -.1_rtltis tti

5
i tP-c

surv to rethuec its circulaitition 'Ilwas siuilto a very Ittw poitt
Cttcisiqkiietiv Li~t lbwk otfs it Anoes have brett i-4tici dring itrte
las; cai ntd ti-iSe t_'czttr-ilv in transaetmitc% .!i !r
diwe luiitls that wunld rtedcin thetn to tilu'- -- 1 1

110111r. l
-It lids been Ibtind dtflmilltus to nfk7Ctllbltiofnts' (1' itifeoimf, oiv.

oftlistttuicted locAl pa per, eNcelpt. itl ntes- oll otittt eio .;I o
bwttks, aitil there aigain ha~ve niectssarily ltct I u-s.t Iin illtujtrd111
Ilii retjiifisitt ahd fto tradle, at shle ollities oft fhls t litifi (' Ini\Ys

rld'trt;l. I ladl flt: Iiion-Speeicl paxyiiig batik-, t flit Soloni -nel-

bafth thev iouisiv restii I t\IS5Ii tiiliitlt ~ t~tC i 



hliti Vtltoil' bustiness to a Uprea !i-n' CxtviitL op)0 ' '¼F t'',

>idtt 01)1 '4514'S ruttaneti a~~~~t h i'' tl)-tgt rlaUS itt ):IV- 
C) 10 I diI- ( 'til fliA the. ttiWii' i ll e I uif p ii lo ith n o r

Iim 5of 10 "t Vefl, I1~ (it': ditot's to Ijil contfnitt Coultd IliiJV
IvTto p s 'eitcl tt'e ther lltijtcst 't et'i. i~l ( 1109- TrItt 0 'I tie,

is'v would'tiow. Liv h s.' Jitte I)" eime tol 'ui, I tk *

hOC lit') Ii'' CX'lt~~~fI'ev X'- t, I1-54~lit .0, It II("
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Soon, however, after the orgYanization of tile cornpaLty, a spi.
tof dissatisfaction was found to exist in the Teritory, ibunded
is humbly conceived, in error, by reason of a majority of tile

ock of the company being owned abroad. After mature do 
ibeation on the -part of the Trustees, it was decided to ask tilhu

ittrities of the Territory, to so amnend their charter, as ibat
holders of tile originat. script stock, who had paid friom

welnty-five to thirty per cent, might sUrrender their stock to
e Trustees for redistribution in Florida. and take from thlen, an

ount of full stock equal to their payments. The amenictidment
as obtained, amid a portion of stock surrendered, which is now

imw distributed in Florida, and which will give to.Plorida
kholders a preponderance in the institution.

To increase time a bility of the company to aid!, as far as pos-

Fle, in restoringn the.-. currency to a sound state, tile Trustees I
cted, during the early part of the last year, a pledgte to be

ade to the Exceutive of Florida, of fou1r I1 hundred thousand

lars of their mortgages, which were received 1br mmwevs
ned on property, the cash value of which wAs appraised
double thle amount for which time mnor,.gages s iwevie taken.
y eighlt hundred thousand dollars,) anlld as 1mtimorized b~y their,

harter, aslied for, and obtained the endorsement of theG Caret nor
upon four hundred thousand dollars of their certificatei, or tour
ndred certiicates of two hundred and twenty-five pounds
!rling each. Two hundred and seventy four of thcse certili-

cs were endorsed on time 22d of August, and one hundred.
4 twenty-six, 20th Dec. last.
These certificates draw five per cent per annum interest,
yable hall' yearly, and are payable in the city of London 26
ars after date. They contain on their lacte a recital of thu
dge of securities to the government, and the covenant on the'
rtof the comnpany to remit annually to Emnglaind, to thue a-cens
tile loan, time wholmle of thle illerest of S pel' cemfI nsit thle.

otgage so Iplcdtgd to be appropriated by tile agents '

per cent to the paymnent.of interest,nl a i tlem remjinimIn
ree per cent as a permaiieint sinking fund for the redempMion

Cthe principal of time certificate at or under pa.r
They also contain a further condition, theat the hlolder' of thoe

rifcaes, ginning first at thle lowvest number are f ijrtlaied
otake par for them when ollfred, or in the event o: their in-
or neglect to do so, the anluOL11t so teerlte`d in redemption

to be invested in Elxchequer bills, an1d thenceiimrtlm no interest
all accrue on tIme saidl certificates; and if' at hlic matturi i ol
e certificates any therm Shall remainr umredeCIned, (whiiih eVenlt
not anticipat i.') hiae tender of payment at par having [ecin
de, the Nanmonan so ueCLdeemnccld is also to be invested in Ex-

dichequer hills, whIichi are to be dopositedi in) the B ~anmk of Eilmd, 
otherwise, according to law, for tIme benefit of the hldcers of
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Such certificates, and thenceforth the liability of this company :
as makler- and of the Territory of Florida as endorser, shall
cease and determine: and also the claim of the Territory upon
the mortgages so pledged or upon others which may have been
substituted in case of the voluntary payment of those first
pledsed, or in case the company should deem it necessary to
call forI partial payment, by reason of thile depreciation of the
lands, or ofthe death of the negroes mortgaged. Thus it will
be percieved, that nowithlstanding tile gradual -but certain re-
duction of the liability of the Terr itory upon these certificates
the secuirity held by the Territory fol the whole amount will
remain undiminished. A part of these certificates,are in the hands
of parties in England, and the residue in' transiter, for negocia-
tion under an agreement entered into in the spring of 1839,
whichl had the sanction of the Board of Trustees at the time, 

helreinll thile company is committed; but the undersigned is not
adviscl whether any part of lle proceeds, has been remitted to
the Agency of the companyv in Ncewv York.

The ldebts due to the inst;!uorin, whether, upon bills of Ex-
change, notes, or bonds and mortgages, are confidently believed ;
to be entirely safe, with very few exceptions, and no fears are 
entertailned by the Board of Trustees that in the - worst cvelnt, 
its losses canllequal the amount ofsurplus profits on hand. 

Tile company has made a serni-annual dividend of five per
cent in the months of January and July of last year.

The present trustees of the company are Peter Sken Smith,
Arthur M. Reed, Thomas Douglass J. I. Smith, Turbitt R.
Betton, Samue! Recid, Robert Lyon, Wilm. Fisher, Lcwis [I.
BraBmnclh, and George Field. 

Betwveen three and four fifths, of the original stock is owned 
ill the state of Newv York ancl in New ELngland. Without a
reference to the books of the comnpany at St. Augustine and the
transfbr books at New York on a given tday, it is not in Imy pow-
elr to give .he names of the stoclkholderls residellt out of the Tler-
ritory. 

The stoclc owned at tile northl is, likie the stock ofothler 
bankls, constalntly changing owners; norl can tlhe Trlustees speak 
wvithl aniv degree ol' cecltainity, as to thi present valuc, of ollr
cerltifiocates endorsedl by the Governor, in any of the great mo-
ncy n:arts, as the prlice ol sIuch securities will alwayls fluctluatet
with tile demand fb' mioney. -

Tlhe statemeit vwhelln bforwardlcd will shewv in detail the assets 
ant liabilities of the Company-and it any tirtiher explalnations
or statements shall be considlered ret(llisite by thIe Icegislative 
Council, the Trustees will be ready to Lfurishl thelml.

Ali of xllichll is respectf'ully sulbmitted. 
O*CnO. IELD, Presidenlt. So. L. Ins. & Trust Co. 

'r;llallhassee. Jan. 21, 181.0. 



Which was read, and with the accompanying docuinents; re-
ferred to the committee on Finance and Banks, and fift/ copies
-ordered printed.

The Senate then adjourned until to-morrow..

THnunsnAY, JAN..23. 184-0.
The Senate met pursuant to adjournment, and yesterday'sa

proceedings were cad..
The Senate went into committee of the whole on a bill eni-

tied an Act to prevent duelling, Ir. Wright in the Chair.
After some time spent in -its consideration, the committee

rose and reported the bill as amended, which was concurred in.
The bill was ordered to be engrossed for a third reading on

to-morrow.
The Senate went into committee of- the whole on certain

resolutions, before introduced by Mr. Xiig(,ht, in relation to aln
enquiry into the affairs of the Banks of. this Territory, Mr. Du-
Pont in the cheair. After some time spent in their considcra-
lion, the committceerose and reported the resolutions as amen-e.
ded, which report was concurred in.

On the question of the final passage of the resolutions, the
yeas-and nays were called for by Mliessrs. DuAVal and Mills,
and were,

Yens-M11r. President, iAfessrs. Berthelot, DaVal, Dupont,
English, Hart, Mills, Walker and Wright -9.'

Nays-00..
So said resolutions passed.
The Senate then adjourned untilio-morrow:'

- The Senate mect pursuanit to adjournment and vesterdayi.'s
proceedings weie read.

His Excellencyv the Governor transmitted to the Senate the
following- message, viz .

ExEcuTrvI DraPAarrnN'r,

Tallahassee, J),an. 23, 1840. .

To ihe Honorabl e Sedate of 1he 1egislative Con 2;' if
Florida.

I respectfully tr-ansmit to you a report just received from the
President of the Souther? Life Insurance aind 7'l'rst Ckomnpany.

* ROBERT RAYMOND REID.
Which vas read,and with the accomnpanyinig d ncuments


